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2012 2013 2013 2013

2011 Adopted 2012 Control Board Recommend to Recommend to

Actual Budget Projected Recommended 2012 Adopted 2012 Projected
OPERATING REVENUE

  Water Sales 4,897,483$          5,430,800$        5,968,900$        6,215,100$          784,300$             246,200$             

  Park City Wheeling 218,887               588,100              440,000              572,000                (16,100)                132,000                

  Stagecoach Assessments 213,903               170,000              170,000              178,400                8,400                   8,400                    

  Operating Fees 151,616               148,500              143,200              144,500                (4,000)                  1,300                    

  Other 15,527                 15,000                205,000              10,000                  (5,000)                  (195,000)              

Total Operating Revenue 5,497,416            6,352,400          6,927,100          7,120,000            767,600               192,900               

OPERATING EXPENSES

  Operations

    Energy & Resource Management 292,520               330,800              354,800              345,900                15,100                 (8,900)                   

    Lost Canyon Transmission 1,052,059            1,493,000           1,193,600           1,374,800             (118,200)              181,200                

    Treatment Plant 111,103               458,400              585,400              451,500                (6,900)                  (133,900)              

    Distribution 1,516,033            1,621,600           1,704,600           1,861,800             240,200               157,200                

    Safety 20,920                 26,600                26,600                25,600                  (1,000)                  (1,000)                   

  General Manager

     Engineering & Development 88,197                 91,300                88,200                93,200                  1,900                   5,000                    

     Human Resources 21,442                 35,200                35,200                46,100                  10,900                 10,900                  

     Legal Services 18,180                 50,000                20,000                30,000                  (20,000)                10,000                  

  Public Services 391,692               341,800              341,800              347,300                5,500                   5,500                    

  Financial Management 201,158               219,000              213,500              229,700                10,700                 16,200                  

  Depreciation Expense 1,359,634            1,404,900           1,435,000           1,470,300             65,400                 35,300                  

Total Operating Expense 5,072,938            6,072,600          5,998,700          6,276,200            203,600               277,500               

OPERATING INCOME (LOSS) 424,478               279,800              928,400              843,800                564,000               (84,600)                

NON-OPERATING REVENUE

Interest Earnings - Available for Debt Service 152,710               154,600              90,200                30,600                  (124,000)              (59,600)                

Interest Earnings - Not Available for Debt Service 452                       400                      600                      500                        100                       (100)                      

Impact Fees 242,285               230,000              160,000              230,000                -                        70,000                  

Assessments 453,020               500,000              500,000              790,000                290,000               290,000                

Cash Grants -                        -                      -                      -                        

Other Cash Non-operating Revenue 5,124                    38,000                8,100                  10,000                  (28,000)                1,900                    

Non-Cash Non-operating Revenue 11,667                 11,700                35,900                53,200                  41,500                 17,300                  

Total Non-Operating Revenue 865,258               934,700              794,800              1,114,300            179,600               319,500               

NON-OPERATING EXPENSE

Interest Expense/Bank Fees 1,890,340            1,938,700           1,734,500           1,573,300             (365,400)              (161,200)              

Amortization Expense 98,726                 77,900                77,900                72,000                  (5,900)                  (5,900)                   

Total Non-Operating Expense 1,989,066            2,016,600          1,812,400          1,645,300            (371,300)              (167,100)              

NON-OPERATING INCOME (LOSS) (1,123,808)          (1,081,900)         (1,017,600)         (531,000)              550,900               486,600               

NET INCOME (LOSS) BEFORE TRANSFERS (699,330)              (802,100)            (89,200)               312,800                1,114,900            402,000               

TRANSFERS

Contingency -                        -                      -                      -                        -                        -                        

Governmental Transfers 1,353,531            -                      -                      -                        -                        -                        
Contributions in Aid of Construction 722,212               -                      173,200              -                        -                        (173,200)              

NET TRANSFERS 2,075,743            -                      173,200              -                        -                        (173,200)              

NET CHANGE IN EQUITY (NET INCOME AFTER TRANSFERS) 1,376,413$          (802,100)$          84,000$              312,800$             1,114,900$         228,800$             

MOUNTAIN REGIONAL WATER

2013 Operating Budget - Accrual Basis

Enterprise Fund
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2013

Control Board

COVERAGE CALCULATION FOR PARITY REVENUE BONDS

Operating Income (Loss) 843,800$              

Add Back Depreciation 1,470,300             

Add in Interest Available for Debt Service 30,600                  

Add In Impact Fees 230,000                

Add In SID Assessments 790,000                

Add in Other Non-operating Income 10,000                  

Total Available For Debt Service 3,374,700$           

TOTAL DEBT COVERAGE

Required Coverage Principal 958,100$              

Required Coverage Interest/Bank Fees 1,577,800             

Total Required Debt Service 2,535,900             

Debt Service X 1.25 3,169,900$           

Required Debt Coverage Ratio 1.33

REQUIRED PARITY BOND DEBT COVERAGE

Parity Bond Principal 945,000$              

Parity Bond Interest 1,521,400             

Total Parity Debt Service 2,466,400             

Debt Service X 1.25 3,083,100$           

Parity Debt Coverage Ratio 1.37

Total Cash Generated from Operations 838,800$              

Appropriation to Capital Facilities Repair & Replacement Funds 563,300$              

Appropriation to Treatment Plant Sinking Fund 65,000                  

To Bring Operating Reserves to Level Outlined in District Policy 200,000                

Total Cash Appropriations 828,300$              

Unallocated Portion of Cash Increase 10,500$                

MOUNTAIN REGIONAL WATER

2013 Debt Service Budget - Cash Basis
(Excludes Rate Stabilzation Fund)

12/20/2012 / 11:41 AM Page  2
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